
 

 

APA  Short-Term  
Tax-Exempt  Strategy
SHORT-TERM MATURITY, TAX-EXEMPT MUNICIPAL BOND PORTFOLIOS

STYLE
Short-Term Municipal Bond

BENCHMARK 
ICE BofA 0-1 Year US Treasury

INCEPTION
September 30, 2003

STRATEGY AUM 
$277.48MM

HIGHLIGHTS
•  Tailor portfolios to meet the 

client’s specific liquidity needs 
and tax objectives 

 
•  Focus on short duration  

bond structures 
 
•  Prudently manage risk by 

diversifying across many  
high-quality municipal issuers 

 
•  Unlimited access to members  

of APA’s Investment Team   

•  Active management of  
portfolio holdings 

ADDITIONAL INFORMATION 
Sample Portfolios: available for 
standard and custom strategies

Portfolio Holdings: will typically 
hold 15 to 30 securities

Custom Strategy:  
designed to meet client  
specific requirements

Objective
APA’s Short-Term Tax-Exempt Strategy aims to deliver tax-exempt income with 
a focus on the preservation of capital. �is strategy provides an alternative 
approach for money-market investors seeking enhanced returns and a high 
level of liquidity through a diversi�ed exposure to high-quality municipal bonds. 
   

Investment Process
          •  We combine our fundamental research and investment process to 

emphasize principal stability, tax-free income, and short-term growth 
           
          • Primarily focused on short-term maturities (inside of 3 years) 
           
          •  Customize portfolios to meet your clients’ speci�c tax objectives, 

income requirements, risk tolerance and liquidity needs 
           
          •  Provide ongoing internal analysis of credit quality and  

underlying fundamentals 

Annualized Performance as of 9/30/22
APA  Gross APA Net ICE BofA 0-1 Year UST 

APA  Gross APA Net ICE BofA 0-1 Year UST 

Calendar Year Performance as of 9/30/22

  .stluser erutuf fo evitacidni ton si ecnamrofrep tsaP

Year-to-Date 1 Year 3 Year 
Annualized

5 Year 
Annualized

10 Year 
Annualized

Since Inception 
(9/30/03)

APA Gross -2.01% -1.96% 0.04% 0.68% 0.97% 2.03%
APA Net -2.10% -2.08% -0.10% 0.53% 0.77% 1.70%

ICE BofA 0-1 Year UST -0.16% -0.21% 0.51% 1.14% 0.74% 1.38%
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Periods less than one year are not annualized.

2013 2014 2015 2016 2017 2018 2019 2020 2021

APA Gross 0.78% 1.83% 1.40% 0.65% 1.41% 1.51% 2.35% 1.39% 0.30%
APA Net 0.53% 1.58% 1.13% 0.40% 1.16% 1.35% 2.18% 1.25% 0.16%

ICE BofA 0-1 Year UST 0.17% 0.11% 0.16% 0.61% 0.83% 1.92% 2.57% 1.12% 0.06%
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CONTACT US 
ContactUs@AssetPreservationAdvisors.com

(404) 261-1333 

www.AssetPreservationAdvisors.com
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